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Total Existing-Home Sales
(SA Annual Rate)
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2024 Profile of Home Buyers and Sellers

Median Age of Home Buyers 1981-2024
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Note: Buyers 18 to 24 years only made up only three percent of the share of all buyers. They were not included 
In all charts in chapters 1 through 5 on home buyers due to the low number of responses for analysis.

Share of Home Buyers in Each Generation 2013-2025
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First-time Buyers: Household Composition

1985 2024
Married Couples 75% 50%
Single Women 11 24
Unmarried Couples 4 12
Single Men 9 11
Other (roommates) 0 4

Source: Just the Facts, Ma'am: Single Women Home Buyers Since 1981 
https://www.nar.realtor/blogs/economists-outlook/just-the-facts-maam-single-women-home-buyers-since-1981

https://www.nar.realtor/blogs/economists-outlook/just-the-facts-maam-single-women-home-buyers-since-1981


Median Household Income
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Share of Home Buyers with Children Under the 
Age of 18 in Home, 1981–2024
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Location of Home Purchased

2024 Profile of Home Buyers and Sellers
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Type of Home Purchased

2024 Profile of Home Buyers and Sellers

(Percentage Distribution)

*Less than 1 percent

2024 2023 2022 2021

Detached single-family home 75% 79% 79% 82%

Townhouse/rowhouse 7% 8% 3% 7%
Duplex/apartment/condo in 2 to 
4 unit building 6% 4% 2% 3%
Apartment/condo in building
with 5+ units 6% 1% * 1%

Mobile/manufactured home 3% 2% 8% 2%

Cabin/cottage 2% 2% 4% 1%

Other 3% 4% 3% 3%

* Less than 1 percent



Distance Between Home Purchased
and Previous Residence

(Median Miles)
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Prior Living Arrangement of Recent First-time Buyers
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Buyer Use Agents
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The Most Important Factor Limiting 
Potential Clients in Completing a 
Transaction

2024 Member Profile

26% 26% 19%
Expectation that 
mortgage rates 

might come 
down



Most Difficult Steps of Home Buying Process 
by First-Time and Repeat Buyers

2024 Profile of Home Buyers and Sellers

ALL BUYERS FIRST-TIME BUYERS REPEAT BUYERS

Finding the right property 55% 53% 56%

Paperwork 17% 24% 14%

Understanding the process and steps 15% 36% 8%

Saving for the down payment 12% 32% 5%

Getting a mortgage 8% 13% 6%

Appraisal of the property 4% 6% 3%

No difficult steps 20% 10% 23%

Other 6% 4% 7%



Median Percent Downpayment by First-Time and 
Repeat Buyers
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All-Cash Buyers

2024 Profile of Home Buyers and Sellers

7%
8% 8% 8%

7% 7%
8%

9%

13% 13%
12% 12%

14%
12% 12% 12% 12%

13%13%

22%
20%

26%

0%

10%

20%

30%



FSBO and Agent-Assisted Sales, 1981–2024
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Homeownership Trends by Race in the Last Decade

2025 Snapshot of Race and Home Buying in America



Snapshot of Race and Home Buying In America 
(NJ)

White Black Asian Hispanic
Homeownership Rate 76% 41% 64% 40%

Share Renters who Can 
Afford to Purchase
Typical Home

21% 13% 40% 12%

Share of Households in 
the 25-40 Age Group

20.6% 24.5% 30.6% 31%

Denial Rate for 
Mortgages

9% 14% 8% 12%

30
2025 Snapshot of Race and Home Buying in America



Share of owners who spend more than 30% of their income on housing

2025 Snapshot of Race and Home Buying in America

Homeownership Affordability Challenges Across Racial Groups

Source: NAR 
Calculations of 2023
ACS PUMS data



Purchasing Power of First-Time Buyers

Source: NAR Calculations of 2023 ACS PUMS data

Maximum price of the homes that renters can afford to purchase by race
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Homeowners’ Insurance Cost
Median Homeowners’ Insurance Cost

Source: NAR Calculations of 
2023 ACS PUMS data
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Racial and Ethnic Distribution

Black/African
American

Asian/Pacific  
Islander Hispanic/Latino White/Caucasian

Married couple 43% 68% 64% 64%

Single female 33% 14% 19% 20%

Single male 12% 8% 9% 8%

Unmarried couple 7% 7% 6% 6%

Other 5% 3% 3% 3%

Household Composition by Race/Ethnicity

Source: 2024 Profile of Home Buyers and Sellers
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Racial and Ethnic Distribution

Black/African
American

Asian/Pacific  
Islander Hispanic/Latino White/Caucasian

First-time buyers 49% 43% 41% 20%

Repeat buyers 51% 57% 59% 80%

Median age 50 45 47 58

Median household income $100,000 $135,000 $96,300 $110,000

Income earners in household

None 1% 1% 2% 2%

One 49% 33% 30% 38%

Two 39% 57% 57% 50%

Three or more 11% 9% 11% 10%

Buyer Demographics by Race/Ethnicity

Source: 2024 Profile of Home Buyers and Sellers
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Purchased Multi-Generational Home by Race/Ethnicity

Source: 2024 Profile of Home Buyers and Sellers
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Racial and Ethnic Distribution
Black/African 

American Asian/Pacific Islander Hispanic/Latino White/Caucasian

Multi-generational household 22% 26% 22% 13%
Income earners in multi-generational household

None 1% 2% 3% 1%
One 34% 27% 15% 32%
Two 38% 55% 57% 43%
Three or more 27% 17% 25% 24%

Reasons for purchase
Health/caretaking
of aging parents/relatives 27% 22% 28% 33%

Cost savings 25% 45% 25% 18%
Children/relatives over
18 moving back into the house 20% 3% 27% 23%

To spend more time
with aging parents 14% 20% 22% 12%

Children/relatives over
18 never left home 11% 12% 21% 20%

Wanted a larger home
that multiple incomes
could afford together

8% 5% 12% 9%

None of the above 27% 19% 17% 19%
Other 6% 2% 3% 7%



Racial and Ethnic Distribution

Black/African
American

Asian/Pacific  
Islander Hispanic/Latino White/Caucasian

Savings 58% 66% 51% 47%
Proceeds from sale of primary 
residence 23% 24% 34% 49%
401k/pension fund including a
loan 11% 10% 9% 4%

Gift from relative or friend 11% 19% 8% 7%
Community/government down 
payment assistance program 5% * 2% 1%

Sale of stocks or bonds 4% 18% 6% 6%

Loan from relative or friend 2% 3% 4% 2%

Inheritance * 4% 3% 5%

Sources of Downpayment by Race/Ethnicity

Source: 2024 Profile of Home Buyers and Sellers
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* Less than 1 percent



Racial and Ethnic Distribution
Black/African

American Asian/Pacific Islander Hispanic/Latino White/Caucasian

Rented an apartment or house 76% 69% 62% 62%

Owned previous home 4% 4% 3% 7%

Lived with
parents/relatives/friends, paid rent 13% 13% 20% 13%

Lived with 
parents/relatives/friends, did not 
pay rent

3% 13% 7% 12%

Rented the home ultimately 
purchased 4% 1% 8% 6%

Prior Living Arrangement Among First-Time Buyers by Race/Ethnicity

Source: 2024 Profile of Home Buyers and Sellers
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Racial and Ethnic Distribution

Black/African
American

Asian/Pacific  
Islander Hispanic/Latino White/Caucasian

Conventional 41% 65% 52% 71%

FHA 37% 14% 25% 12%

VA 18% 6% 14% 10%

Don’t know 2% 10% 8% 4%

Other 2% 5% 1% 3%

Median downpayment 8% 21% 13% 19%

Type of Loan and Median Downpayment Amount by Race/Ethnicity

Source: 2024 Profile of Home Buyers and Sellers

33



Racial and Ethnic Distribution

Black/African
American

Asian/Pacific  
Islander Hispanic/Latino White/Caucasian

Less than high school 1% 2% 2% 1%

High School diploma 17% 13% 26% 18%

Associates degree 13% 7% 18% 15%

Bachelor's degree 27% 31% 26% 30%

Some graduate work 8% 3% 5% 6%
Master's degree/MBA/law
degree 28% 30% 19% 25%

Doctoral degree 6% 14% 4% 7%

Have student loan debt 42% 14% 23% 15%
Median student loan debt 
amount $30,000 $29,000 $25,000 $30,000

Education Level of Household Head and Student Debt by Race/Ethnicity

Source: 2024 Profile of Home Buyers and Sellers
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Home Buyers by Metropolitan Statistical Area

https://www.nar.realtor/research-and-
statistics/housing-statistics/home-buyers-by-
metropolitan-statistical-area

https://www.nar.realtor/research-and-statistics/housing-statistics/home-buyers-by-metropolitan-statistical-area
https://www.nar.realtor/research-and-statistics/housing-statistics/home-buyers-by-metropolitan-statistical-area
https://www.nar.realtor/research-and-statistics/housing-statistics/home-buyers-by-metropolitan-statistical-area


https://www.nar.realtor/research-and-statistics/housing-statistics/metro-
market-statistics

https://www.nar.realtor/research-and-statistics/housing-statistics/metro-market-statistics
https://www.nar.realtor/research-and-statistics/housing-statistics/metro-market-statistics
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