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Total Existing-Home Sales
(SA Annual Rate)
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National Forecast

Existing Home Sales +6% +11%
New Home Sales +10% +5%
Median Home Price 3% 4%
Mortgage Rate 6.4% 6.1%
Job Gains 1.6 million 2.4 million
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Median Age of Home Buyers 1981-2024
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Share of Home Buyers in Each Generation 2013-2025
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—GCenZ —Millennials Gen X Baby Boomers Silent Generation
Note: Buyers 18 to 24 years only made up only three percent of the share of all buyers. They were not included
In all charts in chapters 1 through 5 on home buyers due to the low number of responses for analysis.
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First-Time Buyer Share
(Among Primary Residence Buyers)
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First-time Buyers: Household Composition

1985 2024

Married Couples 75% 50%

Single Women 11 24

Unmarried Couples 4 12

Single Men 9 11

Other (roommates) O 4
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Median Household Income
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Multi-Generational Home Buyers
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Share of Home Buyers with Children Under the
Age of 18 in Home, 1981-2024%

80%
73%
) ) 670,69%69% /0%
70% o, 65% 64 % o o o 66%65% >
62% op 62% 62% 62% 03% ° 63%63% 629, 63%
0 61% 0,60%
o, 29%58% 58% 579 59%
60% 55%  55% _e. 549
&
50% s 46%
419/ , ° 42% 43%3% £1% 40%
0] ) [0) [0) [0)
40% 8% 038%38%38%377% 250, 36% 237% 37%38 @37%34% 250, =
° 31% 31% 20%
30% 27%
20%
10%
0%
S PN D PI P FPPEPHN PO LRLO L 0L QD0 D g g o
SR O L R R S LS M S s s S s e S S SIS S A SO R L S I
—e—Children Under Age 18 in Home —e—No Children in Home NATIONAL
ASSOCIATION OF
REALTORS®

2024 Profile of Home Buyers and Sellers



Location of Home Purchased
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Type of Home Purchased

(Percentage Distribution)

2024 2023 2022 2021

'75% 79% 79% 82%

Detached single-family home

Townhouse/rowhouse 7% 8% 3% 7%
Duplex/apartment/condo in 2 to

4 unit building 6% 4% 2% 3%
Apartment/condo in building

with 5+ units 6% 1% * 1%
Mobile/manufactured home 29, 29, 8% 29
Cabin/cottage 2% 2% 4% 1%
Other 3% 4% 3% 3%

* Less than 1 percent
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Distance Between Home Purchased
and Previous Residence

(Median Miles)
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Prior Living Arrangement of Recent First-time Buyers
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Buyer Use Agents
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The Most Important Factor Limiting
Potential Clients in Completing a
Transaction

26% 26% 19%

Lack of inventory Housing affordability = Expectation that
mortgage rates
might come
down
2024 Member Profile
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Most Difficult Steps of Home Buying Process
by First-Time and Repeat Buyers

ALL BUYERS FIRST-TIME BUYERS REPEAT BUYERS
Finding the right property 55% 53% 56%
Paperwork 17% 24% 14%
Understanding the process and steps 15% 36% 8%
Saving for the down payment 12% 32% 5%
Getting a mortgage 8% 13% 6%
Appraisal of the property 4% 6% 3%
No difficult steps 20% 10% 23%
Other 6% 4% 7%
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Median Percent Downpayment by First-Time and
Repeat Buyers
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All-Cash Buyers
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FSBO and Agent-Assisted Sales, 1981-2024
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Homeownership Trends by Race in the Last Decade

Homeownership rates by race (2013-2023)

EE‘B%Jf—;‘Z'#%

63.4%
57.8%
51.0%
45.2% 44.7%
2013 2014 2015 2076 2007 2018 2019 2020 202 2022 2023
Race . White . Black . Asian . Hizpanic

Source: NAR calculations of ACS PUMS data
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Snapshot of Race and Home Buying In America
(NJ)

Asian Hispanic
Homeownership Rate 76% 41% 64% 40%
Share Renters who Can 21% 13% 40% 12%
Afford to Purchase
Typical Home
Share of Households in 20.6% 24.5% 30.6% 31%
the 25-40 Age Group
Denial Rate for 9% 14% 8% 12%
Mortgages
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Alabama
Alaska
Arizona
Arkansas
California
Colorado
Connecticut
Delaware

District of Columbia

Florida
Ceorgia
Hawaii
ldaho
lllinois
Indiana
lowa
Kansas
Kentucky
Louisiana
Maine
Maryland
Massachusetts
Michigan

Homeownership Affordability Challenges Across Racial Groups

Share of owners who spend more than 30% of their income on housing

White

Black

Asian

2025 Snapshot of Race and Home Buying in America
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57.0%

Asian
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54.0%
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Minnesota
Mississippi
Missouri
Montana
MNebraska
Nevada

New Hampshire

New Jersey
New Mexico
New York
MNorth Carolina
MNorth Dakota
Ohio
Oklahoma
Oregon
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Rhode Island
South Carolina
South Dakota
Tennessee
Texas

Utah
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Washington
West Virginia
Wisconsin
Wyoming

White Black Asian Hispanic

14.6% 233% 9.0% 17.7%
- 192% 30.2% 251% 186%
- 218% BS26% 19.0%

Source: NAR

Calculations of 2023

ACS PUMS data



Purchasing Power of First-Time Buyers

Maximum price of the homes that renters can afford to purchase by race

White Black Asian Hispanic
Alabama $178,220 $119,120 $160,020
Arkansas $158,500 $'|25,590_ $165,830 White
California _ 5329,?10 T
Delaware _— $4 ) 105K 339K

District of Columbia RS0 Asian

“Sesara0 | 3250 [ o) Saonse e

Florida

Georgia -_ 53,32,490 52K 480K
52570 $137,000 L] S221460
Indiana $174,430 $136,720_ $164,930
ove 5166310 $167.940 | $201480 $185350
163840 SI75600 1980 5200750
Kentucky $153,750 $126,940 $166,020 $151,590
Louisiana $160,360 $107,910 _
socco 5460 (2571 S0
Michigan $173,310 $'|3'|.630-

Source: NAR Calculations of 2023 ACS PUMS data
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Homeowners’ Insurance Cost
Median Homeowners’ Insurance Cost

White Black Asian Hispanic White Black Asian Hispanic
Alabama $1,030| $840| $1130[ | Minnesota
Arizona Missouri
Montana
Arkansas MNebraska
California Newvada
Colorado $980| $1,100($1,030| -/ NS VLI RE T

Connecticut

ST,DBD $95O $1,070 $1000 g | New Jersey
Delaware $650 -== $580 $1310 New Mexico
District of Columbia - $530 - New York

MNorth Carolina

-$1,080
$1,200
- $1,090
- $850
- $960

$580
- $810
- $910
- $790
- $1130
- $750
- $740
~ $720
- $1540

Florida $1,310|$1,090 | $1,320]| $1,300 Tl North Dakota
Hawaii

) Oklahoma
-- Asian Oregon $620 - $540

| .
Idaho $580 $280 $500 $550 1540 Pennsylvania

£ $800 [ s800| §830 Rhode lsland

@
S

o ~ $810  $690
linoi 51150 $990

NN South Dakot
lowa  $760 $720 $680 $660 . - IEEN ontnDonons
Louisiana $1,340 Vermont

Maine Virginia
Washington

- $720  $720 $690  $650
$650 $630 $510 GG
$640 $670 $620 $600
- $870 [HS1210] $1.080 $850
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Race/Ethnicity of Home Buyer, 1997-2024
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Household Composition by Race/Ethnicity

Married couple
Single female
Single male
Unmarried couple

Other

Black/African
American

43%
33%
12%

7%

5%

Racial and Ethnic Distribution

Asian/Pacific
Islander

68%

14%
8%
7%

3%

Hispanic/Latino White/Caucasian

64% 64%
19% 20%
9% 8%
6% 6%
3% 3%

Source: 2024 Profile of Home Buyers and Sellers
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Buyer Demographics by Race/Ethnicity

Black/African

Asian/Pacific

Racial and Ethnic Distribution

Hispanic/Latino White/Caucasian

American Islander
First-time buyers 49% 43% 41% 20%
Repeat buyers 51% 57% 59% 80%
Median age 50 45 47 58
Median household income $100,000 $135,000 $96,300 $110,000
Income earners in household
None 1% 1% 2% 2%
One 49% 33% 30% 38%
Two 39% 57% 57% 50%
Three or more 1% 9% 11% 10%

Source: 2024 Profile of Home Buyers and Sellers
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Purchased Multi-Generational Home by Race/Ethnicity
Racial and Ethnic Distribution

Black/African

) Asian/Pacific Islander Hispanic/Latino White/Caucasian
American
Multi-generational household 22% 26% 22% 13%
Income earners in multi-generational household
None 1% 2% 3% 1%
One 34% 27% 15% 32%
Two 38% 55% 57% 43%
Three or more 27% 17% 25% 24%
Reasons for purchase
Healt.h/ca retaking 57% 590 58% 339
of aging parents/relatives
Cost savings 25% 45% 25% 18%
Children/relatives over o o o o
18 moving back into the house A R 27 2
I\fi’tipaegii g‘g;fet;ge 14% 20% 22% 12%
Children/relatives over 1% 12% 1% 20%

18 never left home
Wanted a larger home

that multiple incomes 8% 5% 12% 9%
could afford together

None of the above 27% 19% 17% 19%
Other 6% 2% 3% 7%

Source: 2024 Profile of Home Buyers and Sellers
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Sources of Downpayment by Race/Ethnicity

Racial and Ethnic Distribution

Bli\c;nk/eAr\rQ;:ﬁn As:glr;/n P;;ﬂc Hispanic/Latino White/Caucasian
Savings 58% 66% 51% 47%
Proceeds from sale of primary
401k/pension fund including a
Gift from relative or friend 11% 19% 8% 7%
Communlty/government down S0 " 50 1%
payment assistance program

(0) [0) (o) (o)

Sale of stocks or bonds e et e e
Loan from relative or friend 2% 3% 4% 2%
Inheritance * 4% 3% 5%
“Less than I percent Source: 2024 Profile of Home Buyers and Sellers
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Prior Living Arrangement Among First-Time Buyers by Race/Ethnicity

Racial and Ethnic Distribution

Black/African

: Asian/Pacific Islander  Hispanic/Latino White/Caucasian

American
Rented an apartment or house 76% 69% 62% 62%
Owned previous home 4% 4% 3% 7%
Lived with o o o o
parents/relatives/friends, paid rent L& L& B0 [
Lived with
parents/relatives/friends, did not 3% 13% 7% 12%
pay rent
Rented the home ultimately 4% 1% 89% 6%
purchased

Source: 2024 Profile of Home Buyers and Sellers
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Type of Loan and Median Downpayment Amount by Race/Ethnicity

Racial and Ethnic Distribution

BIack/African Asian/Pacific Hispanic/Latino White/Caucasian
American Islander
Conventional 41% 65% 52% 71%
FHA 37% 14% 25% 12%
VA 18% 6% 14% 10%
Don’t know 2% 10% 8% 4%
Other 2% 5% 1% 3%
Median downpayment 8% 21% 13% 19%

Source: 2024 Profile of Home Buyers and Sellers
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Education Level of Household Head and Student Debt by Race/Ethnicity

Racial and Ethnic Distribution

BIack/African Asian/Pacific Hispanic/Latino White/Caucasian
American Islander
Less than high school 1% 2% 2% 1%
High School diploma 17% 13% 26% 18%
Associates degree 13% 7% 18% 15%
Bachelor's degree 27% 31% 26% 30%
Some graduate work 8% 3% 5% 6%
(I;/I:gs'rc:;‘s degree/MBA/law o e . S
Doctoral degree 6% 14% 4% 7%
Have student loan debt 42% 14% 23% 15%
rnng:tSt“de”t loan debt $30,000 $29,000 $25,000 $30,000

Source: 2024 Profile of Home Buyers and Sellers
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Home Buyers by Metropolitan Statistical Area

| Mleawve York-Mewark-Jersey City, MY-_ ™ |
All White Black Asian Hispanic
| I |
53.4% 10.0% 19.7% 17.0%
of all buyers of all buyers of all buyers of all buyers

Who is the homebuyer?

in New York-Newark-Jersey City, NY-NJ-PA

Racial/Ethnic group: All Americans

41 $132,600

vears old income

Age
28.3% 27.7%
i 13.4% 7%
3%
Less 25-34  A5-44  45-54  Sh-ba =

than 25

Migration Status

rmoved within

the same Moved within  Moved from a
county state different state
0.8% 10.9%

60.8%

8. Mowves from abroad

~luded.
Income
22.6% 23.7%
19.9%
15.3%
12.7%
5.7%
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https//www.nar.realtor/research-and-

statistics/housing-statistics/home-buyers-by-

A s3.0% T 12.5% 8.2% 0.6%
single-family sing le-family apartment
detached attached
Year of Built
$610,940
median property
value 2023 1.0%
2010-2022 TO9%
Financing
2000-2003 6.2%
1980-1999 15.6%
0
70.8% 19E0-1379 24.10%
of recent buyers
financed their home 1940-1959 24 3%
purchase
Before 1939 20.8%

metropolitan-statistical-area

Gender
Female Male
£5.6% 54.4%
Household Type
Married-couple family
household Living alone, Male

2 51.2% i

Male householder, no wife
present

ﬂ 51% i‘

Female householder, no
husband present

@i. 9.9%

*The toral does r

12.8%

Living alone, Fernale

12.4%

and Female households are not included.

Education
5.0%  13.2%  18.4%  345% 28.9%

Less High some

than School  College  Bachelors Graduate
high  Graduate Associate's Degree Profession
school degree Degree
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NAR's Metro Market Statistics

MNAR created the following visualization that allows you to get the most recent
housing, demaographic, economic and affordability statistics for your local area

STEP 1: SELECT A METROPOLITAN AREA FROM THE
DROPDOWN

40

| Mew York-Mewark-Jersay City, MY-M1-PA i |

STEP 2: CLICK ON AN ICON BELOW TO SEE THE
STATISTICS

@ 4 2~ 7%y

Housing Housing Economic Homeaowership Demographics

Affordability Statistics Conditions Cemographics

STEP 3: CLICK ON THE BUTTON BELOW TO RETRIEVE A
PDF OF THE REPORT

Download a PDF of the report for

New York-Newark-Jersey City, NY-NJ-PA

httpsy//www.nar.realtor/research-and-statistics/housing-statistics/metro-

Housing Statistics
MNew York-Newark-Jersey City, NY-NJ-PA

Median home prices and growth

Median home sales price

(as of February 2025). 205-—33}'
$719,110
® Median home price $373,600
() Year-over-Year growth 2015 1
2016 2018 2020 2022 2024

Home equity gains by year

lyear 2years 3Zyears 4years 5Syears 6Gyears 7years 8years 9S9years 10 years

Housing Construction

iw) Single-family permits within 12 months
() Year-over-Year growth

32,

1,789

2003 2008 2013 20018 2023

market-statistics
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Membership Research & Statistics Political Advocacy Education News & Events About NAR More

Real Estate Topics

Close X

Highlights & News Presentation Slides

Market
. Get the latest top line research, news, and popular
Behavior

Access recent presentations from NAR economists and
researchers.

Housing Statistics State & Metro Area Data

Affordability, economic, and buyer & seller profile data
for areas in which you live and work.

National, regional, and metro-market level housing
statistics where data is available.

Research Reports Commercial Research

Analysis of commercial market sectors and
commercial-focused issues and trends.

Research on a wide range of topics of interest to real
estate practitioners.

Including home buying and selling,
commercial, international, NAR member
information, and technology. Use the data
to improve your business through
knowledge of the latest trends and
statistics.
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Latest Research News

INSTANT

REACTION

Existing-Home Instant Reaction: Housing
Sales in March Jobs, May 2, 2025 Affordability
2025 Fell 5.9% Conditions

MAY 2, 2025

March 2025 sales of
existing-homes fell
2.4% from March
2024, and the
national median
existing-home price
for all housing types
reached $403,700.

MAY 2, 2025

In April, a total of
177,000 payroll jobs
were added to the
economy, with
average weekly
earnings of $1237.

Improve Modestly
MAY 1, 2025

In February 2025,
affordability stayed
above 100 for the
third consecutive
month, standing at
102.2.
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Research and Statistics

Housing Statistics

Research Reports Housing Statistics Commercial Research State & Metro Area Data

o Share

NAR produces housing statistics on the national, regional, and metro-market
level where data is available. All current data produced by NAR is available on
nar.realtor. For indicators on state, city, and county levels, please contact state
and local REALTOR® associations.
Existing-Home Sales
For more information, use the links below to see each indicator’'s methodology
page. You will also find a list of resources on our Research and Data FAQ page. All Pending Home Sales Index
historical reports and data can be found in the REALTOR® Store

Housing Affordability Index
NAR research data release dates

Citation guidelines for NAR research and statistics

REALTORS® Affordability Distribution Curve and Score +
Metropolitan Median Home Prices and Affordability +
Home Buyers and Sellers by Metropolitan Statistical Area +
County Median Home Prices and Monthly Mortgage Payment +
Housing Shortage Tracker +

ON OF
®
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State Housing Statistics +
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Find Reports and Follow Us

facebook.com/narresearchgroup

x.com/NAR_Research

www.nar.realtor/blogs/economists-outlook

instagram.com/narresearch/

wWww.nar.realtor/research-and-statistics
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